MUNICIPALITY OF Philip, SD
STATEMENT OF NET POSITION
December 31, 2017

ASSETS:
Cash and Cash Equivalents
Accounts Receivable, Net
inventories
Net Pension Liability (Asset)
Capital Assets:
Land, Improvements and Construction in
Progress
Other Capital Assets, Net of Depreciation

TOTAL ASSETS

DEFERRED OUTFLOWS OF RESOURCES:
Pension Related Deferred Outflows

TOTAL DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES :
Accounts Payable
Other Current Liabilities
Unearned Revenue
Noncurrent Liabilities:
Due Within One Year
Due in More than One Year

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES:
Pension Related Deferred Inflows

TOTAL DEFERRED INFLOWS OF RESOURCES

NET POSITION:
Net Investment in Capital Assets
Restricted for:
SDRS Pension
Unrestricted (Deficit)

TOTAL NET POSITION

Primary Government

Exhibit |

Governmental Business-Type

Activities Activities Total
2,131,996.01 938,456.69  3,070,452.70
108,802.56 51,279.93 160,082.49
46,577.83 32,477 .61 79,055.44
1,140.40 284.60 1,425.00
192,399.06 67,257.00 259,656.06
5,001,663.76  2,873690.68  7,875,354.44
| 7,482,579.62 | [ 3,963,446.51 |[ 11,446,026.13 |
117,457 .40 29,364.60 146,822.00
| 117,457.40 || 29,364.60 ||  146,822.00 |
4,380.78 273.77 4,654.55
5,536.66 12,935.21 18,471.87
- 2,497.30 2,497.30
41,211.09 22,312.51 63,523.60
793,731.50 555,642.81 1,349,374.31
| 844,860.03 || 593,661.60 || 1,438,521.63 |
22,459.80 5,615.20 28,075.00
l 22,459.80 | | 5,615.20 | | 28,075.00 |
5,194,062.82  2,377,305.77  7,571,368.59
96,138.00 24,034.00 120,172.00
1,442,516.37 992,194.54  2434,710.91
3,393,534.31  10,126,251.50

6,732,717.19




MUNICIPALITY OF Philip, SD
STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2017

Program Revenues

Exhibit I

Net (Expense) Revenue and
Changes in Net Position

Operating Capital Primary Government
Charges for Grants and Grants and Governmental Business-Type
Functions/Programs Expenses Services Contributions  Contributions Activities Activities Total
Primary Government:
Governmental Activities:
General Government 248,714.05 7,635.00 3,000.00 - (238,079.05) (238,079.05)
Public Safety 144,700.83 112.00 - - (144,588.83) (144,588.83)
Public Works 527,241.34 11,969.60 43,762.59 - (471,509.15) (471,509.15)
Health and Welfare 6,851.90 272.33 - - (6,579.57) (6,579.57)
Culture and Recreation 86,179.65 20,743.81 - ~ (65,435.84) (65,435.84)
Conservation and Development 15,354.11 - - - (15,354.11) (15,354.11)
Interest on Long-term Debt 26,498.08 - - - (26,498.08) (26,498.08)
Total Governmental Activities | 1,055539.96 || 40,732.74 | | 46,762.59 | | - || (968,044.63) 968,044.63)
Business-type Activities:
Water 211,158.13 284,618.01 - - 73,459.88 73,459.88
Sewer 142,403.06 122,761.24 - - (19,641.82) (19,641.82)
Garbage 66,305.31 70,036.00 - - 3,730.69 3,730.69
Total Business-type Activities | 419.866.50 || 477,415.25 || - ) - | 57,548.75 | | 57,548.75 |
Total Primary Government | 147540646 || 518,147.99 || 46,762.59 | | - || (968,044.63)] | 57,548.75 ||  (910,495.88)|
General Revenues:
Taxes:
Property Taxes 431,730.52 - 431,730.52
Sales Taxes 537,537.21 - 537,537.21
State Shared Revenues 15,327.89 - 15,327.89
Grants and Contributions not Restricted to Specific Programs 237,252.70 2,500.00 239,752.70
Unrestricted Investment Earnings 12,714.99 8,609.01 21,324.00
Miscellaneous Revenue 56,104.61 250.00 56,354.61
Total General Revenues, Special ltems, Extraordinary ltems and Transfergy 1,290,667.92 | | 11,359.01 || 1,302,026.93 |
Change in Net Position | 32262329 ] 68,907.76 |{  391,531.05 |
Net Position-Beginning 6,410,093.90 3,324,626.55 9,734,720.45

Adjusted Net Position-Beginning
NET POSITION - ENDING

6,410,093.90 || 3,324,626.55 || 9,734,720.45 |

6,732,717.19

3,393,634.31

10,126,251.50




MUNICIPALITY OF Philip, SD

BALANCE SHEET
GOVERNMENTAL FUNDS
December 31, 2017
Total
General Governmental
Fund Funds
ASSETS AND DEFERRED OQUTFLOWS
OF RESOURCES:
Assets:
Cash and Cash Equivalents 2,131,896.01 2,131,996.01
110 Taxes Receivable--Delinquent 3,624.57 3,624.57
115 Accounts Receivable, Net 6,548.58 6,548.58
117 Unbilled Accounts Receivable 1,252.35 1,252.35
121 Special Assessments Receivable--Current 2,104.10 2,104.10
123 Special Assessments Receivable--Deferred 9,903.13 9,803.13
132 Due from Other Governments 85,369.83 85,369.83
141 Inventory of Supplies 46,577.83 46,577.83

Total Assets

Deferred Outflows of Resources:
198 Other Deferred Outflows of Resources

Total Deferred Outflows of Resources

TOTAL ASSETS AND DEFERRED OUTFLOWS
OF RESOURCES

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES:
Liabilities:
202 Accounts Payable
Total Liabilities
Deferred Inflows of Resources:
245 Unavailable Revenue--Property Taxes
246 Unavailable Revenue--Special Assessments
Total Deferred inflows of Resources
Fund Balances:
263 Nonspendable
265 Committed
267 Unassigned
Total Fund Balances

TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES

[ 228737640 | | 2287,376.40 |

2,287,376.40 2,287,376.40
4,380.78 4,380.78

| 4,380.78 | | 4,380.78 |
3,624.57 3,624.57
12,007.23 12,007.23

| 15,631.80 | | 15,631.80 |
46,577.83 46,577.83
738,814.53 738,814.53
1,481,971.46 1,481,971.46

| 226736382 | 2,267,363.82 ]

2,287,376.40 2,287,376.40

Exhibit 11}



Exhibit il

MUNICIPALITY OF Philip, SD
Reconciliation of the Governmental funds Balance Sheet to the Statement of Net Position
December 31, 2017

Total Fund Balances - Governmental Funds 2,267,363.82

Amounts reported for governmental activities in the statement
of net position are different because:

Capital assets used in governmental activities are not 5,184,062.82
financial resources and therefore are not reported in

the funds.

Long-term liabilities, including bonds payable and accrued (744,341.25)

leave payable are not due and payables in the current
period and therefore are not reported in the funds.

Bonds (807,544.39)
Accrued Interest (5,536.66)
Accrued Leave (27,398.20)
Net Pension Liability 96,138.00
Assets such as taxes receivable (delinquent) and 15,631.80

special assessment receivables (current, delinquent
and deferred) are not available to pay for current period
expenditures and therefore are deferred in the funds.

Net Position - Governmental Activities 6,732,717.19



MUNICIPALITY OF Philip, SD
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND

BALANCES
GOVERNMENTAL FUNDS
For the Year Ended December 31, 2017
Total
General Governmental
Fund Funds
Revenues:
310 Taxes:
311 General Property Taxes 426,876.11 426,876.11
313 General Sales and Use Taxes 537,637.21 537,537.21
315 Amusement Taxes 108.00 108.00
318 Tax Deed Revenue 1,560.86 1,560.86
319 Penalties and Interest on
Delinquent Taxes 423.88 423.88
320 Licenses and Permits 7,635.00 7,635.00
330 Intergovernmental Revenue:
334 State Grants 3,000.00 3,000.00
335 State Shared Revenue:
335.01 Bank Franchise Tax 10,266.55 10,266.55
335.02 Motor Vehicle Commercial
Prorate 4,426.57 4,426.57
335.03 Liguor Tax Reversion 5,061.34 5,061.34
335.04 Motor Vehicle Licenses (5%) 16,336.11 16,336.11
335.08 Local Government Highway
and Bridge Fund 21,106.67 21,106.67
338 County Shared Revenue:
338.01 County Road Tax (25%) 5,695.38 5,695.38
338.02 County Highway and Bridge
Reserve Tax (25%) 5.90 5.90
338.03 County Wheel Tax 2,230.59 2,230.59
340 Charges for Goods and Services:
344 Sanitation 9,799.60 9,799.60
345 Health 272.33 272.33
346 Culture and Recreation 20,743.81 20,743.81
350 Fines and Forfeits:
351 Court Fines and Costs 52.00 52.00
353 Parking Meter Fines 60.00 60.00
360 Miscellaneous Revenue:
361 Investment Earnings 12,714.99 12,714.99
362 Rentals 2,170.00 2,170.00
363 Special Assessments 3,963.56 3,963.56
367 Contributions and Donations
from Private Sources 237,252.70 237,252.70
369 Other 17,087.62 17,087.62
385 Airport 36,395.58 36,395.58

Total Revenue

Expenditures:
410 General Government:
411 Legislative
412 Executive
413 Elections
414 Financial Administration
419 Other

Total General Government

| 1,382,782.36 | | 1,382,782.36 |

38,414.59 38,414.59
21,954.85 21,954.85
8.30 8.30
153,985.02 153,985.02
50,287.88 50,287.88

| 26465064 [ 26465064 ]

Exhibit IV



Exhibit IV

MUNICIPALITY OF Philip, SD
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND

BALANCES
GOVERNMENTAL FUNDS
For the Year Ended December 31, 2017
Total
General Governmental
Fund Funds
420 Public Safety:
421 Police 134,018.12 134,018.12
422 Fire 12,700.80 12,700.90
423 Protective inspection 1,012.41 1,012.41
Total Public Safety [ 14773143 [ 147,731.43]
430 Public Works:
431 Highways and Streets 215,141.69 215,141.69
432 Sanitation 3,143.07 3,143.07
435 Airport 37,641.67 37,641.67
Total Public Works | 25592643 [ 255926.43 ]
440 Health and Welfare:
441 Health 2,988.90 2,988.90
446 Ambulance 3,863.00 3,863.00
Total Health and Welfare | 6,851.90 | | 6,851.90 |
450 Culture and Recreation:
451 Recreation 59,839.10 59,839.10
452 Parks 3,648.25 3,648.25
455 Libraries 1,500.00 1,500.00
Total Culture and Recreation | 64,987.35 | | 64,987.35 |
460 Conservation and Development:
465 Economic Development and
Assistance (Industrial
Development) 15,354.11 15,354.11
Total Conservation and Development | 15,354.11 | | 15,354.11 |
470 Debt Service ; ] 45,304.20 | | 45,304.20 |
485 Capital Outlay | 25390825} | 253,908.25]
Total Expenditures [ 1,054,71431] | 1,054,714.311
Excess of Revenues Over (Under)
Expenditures [ 7328068.05]| [ 328,068.05 |
Other Financing Sources (Uses):
391.04 Compensation for Loss or
Damage to Capital Assets 2,621.41 2,621.41
Total Other Financing Sources (Uses) [ 2,621.41 1 | 2,621.41 |
Net Change in Fund Balances [ 33068946 | 330,689.46 |
Changes in Nonspendable | (5,613.37)} | (5,613.37)}
Fund Balance - Beginning 1,942,287.73 1,942,287.73

FUND BALANCE- ENDING 2,267,363.82 2,267,363.82




MUNICIPALITY OF Philip, SD
Reconciliation of the Statement of Revenues, Expenditures and
Changes in Fund Balances to the Statement of Activities
For the Year Ended December 31, 2017

Net Change in Fund Balances - Total Governmental Funds 330,689.46

Amounts reported for governmental activities in the statement of
activities are different because:

This amount represents capital asset purchases which are 253,808.25

reported as expenditures on the fund financial statements
but increase assets on the government wide statements.

This amount represents the current year depreciation expense (305,029.03)

reported in the statement of activities which is not reported on
the fund financial statements because it does not require the
use of current financial resources.

Payment of principal on long-term debt is an expenditure in the 18,678.06

governmental funds but the payment reduces long-term
liabilities in the statement of net assets.
Revenue Bond $ 18,678.06

The fund financial statement governmental fund property tax (7,240.52)

accruals differ from the government wide statement property
tax accruals in that the fund financial statements require
the amounts to be "available".

Governmental funds recognize expenditures for amounts of (3,737 .62)

compensated absences actually paid to employees with
current financial resources during the fiscal year. Amounts
of compensated absences earned by employees are not
recognized in the funds. In the statement of activities,
expenses for these benefits are recognized when the
employees earn leave credits.

Vacation Leave $ (3,737.62)

Some expenses reported in the statement of activities do 40,968.06

not require the use of current financial resources and
therefore are not reported as expenditures in governmental
funds. (e.g., accrued interest expense, pension expense)

Supplies acquired are an expenditure on the fund statements (5,613.37)

when purchased but are expensed on the statement of
activities when consumed. This amount represents the
"change in" inventory of supplies. Increase (decrease)

Change in Net Position of Governmental Activities 322,623.29




MUNICIPALITY OF Philip, 8D
STATEMENT OF NET POSITION

ASSETS:
Current Assets:
Cash and Cash Equivalents
115 Accounts Receivable, Net
117 Unbilled Accounts Receivable
141 Inventory of Supplies

Total Current Assets

Noncurrent Assets:
189 Net Pension Asset

Capital Assets:
Land
Improvements Other Than Buildings
Machinery and Equipment
Construction Work in Progress
Less: Accumulated Depreciation (Credit)

160
164
166
168

Total Noncurrent Assets

TOTAL ASSETS

DEFERRED OUTFLOWS OF RESOURCES:
196 Pension Related Deferred Qutflows

TOTAL DEFERRED OUTFLOWS OF RESOURCES |

LIABILITIES:
Current Liabilities:
202 Accounts Payable
215 Accrued Interest Payable
217 Accrued Taxes Payable
220 Customer Deposits
223 Unearned Revenue
226 Bonds Payable Current:
226.02 Revenue
230 Compensated Absences Payable -- Current

Total Current Liabilities
Noncurrent Liabilities:

231 Bonds Payable:
231.02 Revenue

233 Accrued Leave Payable
Total Noncurrent Liabilities

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES:
248 Pension Related Deferred Infiows

TOTAL DEFERRED INFLOWS OF RESOURCES

NET POSITION:

253.10 Net Investment in Capital Assets
253.20 Restricted For:

253.29 SDRS Pension

253.90 Unrestricted

TOTAL NET POSITION

PROPRIETARY FUNDS
December 31, 2017

Enterprise Funds

Water Sewer Garbage

Fund Fund Fund Totals
372,213.19 487,592.03 78,651.47 938,456.69
742.29 315.30 214.63 1,272.22
27,823.08 13,551.13 8,633.50 50,007.71
31,615.43 862.18 - 32,477.61
| 43239399 || 502,320.64 || 87,499.60 | [ 1.022,214.23}
184.99 85.38 14.23 284.60
- 30,757.00 - 30,757.00
2,515,070.45  2426,699.30 4,379.99 4,946,149.74
184,521.87 77,627.19 - 262,149.06
4,000.00 32,500.00 - 36,500.00
(1,032,010.76) _ {1,298,217.37) (4,379.99) _ (2,334,608.12)

[ 1,671,766.55 1| 1,269,451.50 ||

14.231 [ 2,941,232.28 |

[ 2,104,160.54 || 1,771,772.14 ]| 87,513.83 | | 3,963,446.51 |
19,086.84 8,800.08 1,468.68 29,364.60
19,086.84 | | 8,809.08 || 1,468.68 | | 29,364.60 |

17.51 256.26 - 273.77

- 3,864.42 - 3,864.42

- - 3.95 3.95

9,066.84 - - 9,066.84
2.497.30 - - 2,497.30

- 13,465.50 B 13,465.59

8,846.92 2,603.80 - 11,450.72

| 20,428.57 || 20,190.07 || 3.95] | 40,622.59 |
- 550,176.32 - 550,176.32

2,211.73 650.96 - 2,862.69

| 2,211.73 [ 550,827.28 ]| - |1 553,039.01]

| 22,640.30 || 571,017.35 || 3.95] | 593,661.60 |
3,649.33 1,684.46 281.41 5,615.20

| 3,649.33 || 1,684.46 || 281411 | 5,615.20 |
1,671,581.56 705,724.21 - 2,377,305.77
15,622.50 7.210.00 1,201.50 24,034.00
409,753.69 494,945 20 87,495.65 992,194.54
2,096,957.75  1,207,879.41 88,697.15 3,393,534.31

Exhibit V



MUNICIPALITY OF Philip, SD
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS
For the Year Ended December 31, 2017

Operating Revenue:
370/380 Charges for Goods and Services
369 Miscellaneous
390 Pension Revenue

Total Operating Revenue
Operating Expenses:
410 Personal Services
420 Other Current Expense
426.2 Materials (Cost of Goods Sold)
457 Depreciation
Total Operating Expenses
Operating Income (Loss)
Nonoperating Revenue (Expense):
330 Operating Grants
361 Investment Earnings
362 Rental Revenue
442 Interest Expense
(492)366 Gain (Loss) on Disposition of Assets
Total Nonoperating Revenue (Expense)

Income (Loss) Before Contributions, Special
ltems, Extraordinary ltems and Transfers

Change in Net Position
Net Position - Beginning

NET POSITION - ENDING

Exhibit Vi

Enterprise Funds

Water Sewer Garbage
Fund Fund Fund Totals
277,119.76 119,698.24 69,455.50 466,273.50
861.75 - 70.00 931.75
6,636.50 3,063.00 510.50 10,210.00
| 284618.01 || 12276124 || 70,036.00 ||  477,415.25 |
62,765.70 42,593.45 5,296.96 110,656.11
5,948.60 8,408.83 - 14,357.43
91,396.10 10,947.04 61,008.35 163,351.49
51,047.73 63,631.61 - 114,679.34
| 211,158.13 || 125,580.93 || 66,305.31 || 403,044.37 |
[ 73,459.88 || (2,819.69)] | 3,730.69 || 74,370.88 |
- 2,500.00 - 2,500.00
4.461.05 3,670.47 477.49 8,609.01
- (16,822.13) - (16,822.13)
- 250.00 - 250.00
| 4,461.05||  (10,401.66)]| 477.49 || (5,463.12)|
| 77,920.93 || (13,221.35)] | 4,208.18 | | 68,907.76 |
| 77,920.93 || (13,221.35)] | 4,208.18 ||  68,907.76 |
2,019,036.82  1,221,100.76 84,488.97  3,324,626.55
2,096,957.75  1,207,879.41 88,697.15  3,393,534.31




MUNICIPALITY OF Philip, SD
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS

For the Year Ended December 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash Receipts from Customers
Other Operating Cash Receipts
Cash Payments to Employees for Services
Cash Payments to Suppliers of Goods
and Services
Other Operating Cash Payments

Net Cash Provided (Used) by Operating Activities

Enterprise Funds

Exhibit Vii

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:

Purchase of Capital Assets

Proceeds from Sale of Capital Assets
Principal Paid on Capital Debt
Interest Paid on Capital Debt

Other Receipts (Payments)

Net Cash Provided (Used) by Capital and
Related Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Cash Received for interest

Net Cash Provided (Used) by investing Activities

Net Increase (Decrease) in Cash and
Cash Equivalents

Balances - Beginning

Balances- Ending

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED (USED) BY OPERATING ACTIVITIES:

Operating Income (Loss)
Adjustments to Reconcile Operating Income to

Net Cash Provided (Used) by Operating Activities:

Depreciation Expense
Change in Assets and Liabilities:

Receivables

Inventories

Net Pension Related Asset

Accounts and Other Payables

Accrued Leave Payable

Customer Deposits

Unearned Revenue

Net Cash Provided (Used) by Operating Activities

Water Sewer Garbage

Fund Fund Fund Totals
277,739.38 119,579.10 69,424.50 466,742.98
861.75 - - 861.75
(61,605.59) (43,160.72) (5,296.96) (110,063.27)
(95,394.44) (17,081.25) (61,045.26) (173,520.95)
(2,767.50) (2,263.46) - (5,030.96)
[ 118,833.60 || 57,073.67 || 308228 [ 178.989.55 |
- (32,500.00) - (32,500.00)
- 250.00 - 250.00
- (13,036.69) - (13,036.69)
- (18,584.28) - (18,584.28)
- 2,500.00 - 2,500.00
| - | 613709n0]] - [ (61,370.97)]
4,461.05 3,670.48 477.49 8,609.02
[ 4,461.05 || 3,670.48 || 477491 | 8.,609.02 |
| 12320485 || (626.82)] | 35560.77 ] | 126,227.60 |
248,918.54 488,218.85 75,091.70 812,229.09
372,213.19 487,592.03 78,651.47 938,456.69
73,459.88 (2,819.69) 3,730.69 74,370.88
51,047.73 63,631.61 - 114,679.34
(206.12) (119.14) (101.00) (426.26)
(647.88) 39.30 - (608.58)
{6.636.50) (3.063.00) (510.50) (10,210.00)
(169.36) (28.14) (36.91) (234.41)
1,160.11 (567.27) - 592.84
(480.00) - - (480.00)
1,305.74 - - 1,305.74
118,833.60 57,073.67 3,082.28 178,989.55




REQUIRED SUPPLEMENTARY INFORMATION

MUNICIPALITY OF Philip, SD

BUDGETARY COMPARISON SCHEDULE - BUDGETARY BASIS

GENERAL FUND

For the Year Ended December 31, 2017

Variance with

Budgeted Amounts Actual Amounts Final Budget -
Original Final (Budgetary Basis) Positive (Negative]
Revenues:
310 Taxes:
311 General Property Taxes 433,650.00 433,650.00 426,876.11 (6,773.89)
313 General Sales and Use Taxes 520,000.00 520,000.00 537,537.21 17,637.21
315 Amusement Taxes 110.00 110.00 108.00 (2.00)
318 Tax Deed Revenue - - 1,560.86 1,560.86
319 Penaities and Interest on
Delinquent Taxes 500.00 500.00 423.88 (76.12)
320 Licenses and Permits 7,550.00 7.550.00 7,635.00 85.00
330 Intergovernmental Revenue;
331 Federal Grants 65,000.00 65,000.00 - (65,000.00)
334 State Grants 5,500.00 5,500.00 3,000.00 (2,500.00)
335 State Shared Revenue: ;
335.01 Bank Franchise Tax 5,000.00 5,000.00 10,266.55 5,266.55
335.02 Motor Vehicle Commercial
Prorate 4,300.00 4,300.00 4,426.57 126.57
335.03 Liquor Tax Reversion 5,600.00 5,500.00 5,061.34 {438.66)
335.04 Motor Vehicle Licenses (5%) 15,000.00 15,000.00 16,336.11 1,336.11
335.08 Local Government Highway
and Bridge Fund 23,500.00 23,500.00 21,106.67 {2,393.33)
338 County Shared Revenue:
338.01 County Road Tax (25%) 2,850.00 2,850.00 5,695.38 2,845.38
338.02 County Highway and Bridge Re 340.00 340.00 5.90 (334.10)
338.03 County Wheel Tax 2,220.00 2,220.00 2,230.59 10.59
340 Charges for Goods and Services:
344 Sanitation 13,100.00 13,100.00 9,789.60 (3,300.40)
345 Health 1,300.00 1,300.00 272.33 (1,027.67)
346 Culture and Recreation 18,800.00 18,800.00 20,743.81 1,943.81
350 Fines and Forfeits:
351 Court Fines and Costs 500.00 500.00 52.00 (448.00)
353 Parking Meter Fines - - 60.00 60.00
360 Miscellaneous Revenue:
361 Investment Earnings 5,500.00 5,500.00 12,714.99 7.214.98
362 Rentals 2,000.00 2,000.00 2,170.00 170.00
363 Special Assessments 10,830.00 10,830.00 3,963.56 (6,866.44)
367 Contributions and Donations
from Private Sources 20,075.00 31,075.00 237,252.70 206,177.70
369 Other 15,225.00 15,225.00 17,087.62 1,862.62
385 Airport 28,350.00 28,350.00 36,395.58 8,045.58
Total Revenue [ 1,208,700.00 | [ 1,217,700.00 | { 1,382,782.36 | | 165,082.36 |
Expenditures:
410 General Government:
411 Legislative 40,500.00 41,000.00 38,414.59 2,585.41
411.5 Contingency 58,000.00 58,000.00
Amount Transferred (34,300.00) 23,700.00
412 Executive 22,660.00 22,660.00 21,954.85 705.15
413 Elections 700.00 700.00 8.30 691.70
414 Financial Administration 158,305.00 166,515.00 153,985.02 12,629.98
419 Other 57,600.00 57,600.00 50,287.88 7,312.12
Total General Government [ 33876500 ]| 312,175.00 264,650.64 | | 47,524.36 |




REQUIRED SUPPLEMENTARY INFORMATION

MUNICIPALITY OF Philip, SD

BUDGETARY COMPARISON SCHEDULE - BUDGETARY BASIS

420 Public Safety:
421 Police
422 Fire
423 Protective Inspection

Total Public Safety
430 Public Works:

431 Highways and Streets
43102 Sidewalks

43120 Street & Road Imprv. - 2nd Penny

43150 Storm Drainage
43160 Street Lights
435 Airport
438 Rubble Site
Total Public Works
440 Health and Welfare:
441 Health
444 Humane Society
446 Ambulance
Total Health and Welfare
450 Culture and Recreation:
451 Recreation
452 Parks
455 Libraries
Total Culture and Recreation
460 Conservation and Development:
465 Economic Development and
Assistance (Industrial
Development)
Total Conservation and Development
470 Debt Service
Total Expenditures

Excess of Revenues Over (Under)
Expenditures

Other Financing Sources {Uses):
391.03 Sale of Municipal Property
391.04 Compensation for Loss or

Damage to Capital Assets

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Changes in Nonspendable

Fund Balance - Beginning

FUND BALANCE - ENDING

GENERAL FUND
For the Year Ended December 31, 2017

Variance with

Budgeted Amounts Actual Amounts Final Budget -
Original Final (Budgetary Basis) Positive (Negative)
137,550.00 140,135.00 134,018.12 6,116.88

37,000.00 37,200.00 12,700.90 24,499.10
1,000.00 1,900.00 1,012.41 887.59
| 175550.00 | [ 179,235.00 ] { 147,731.43 | | 31,503.57 |
217,460.00 223,670.00 165,398.60 58,271.40
33,155.00 44,655.00 182,837.86 (138,182.86)
90,000.00 90,000.00 118,192.07 (28,192.07)
52,000.00 52,000.00 - 52,000.00
- - 2,621.41 (2,621.41)
82,600.00 93,725.00 37,641.67 56,083.33

6,960.00 7,930.00 3,143.07 4,786.93

| 482175.00 | 511,980.00 | [ 509,834.68 | | 2,145.32 |

3,200.00 3,200.00 2,988.90 211.10

150.00 150.00 - 150.00

3,100.00 3,900.00 3,863.00 37.00

[ 6,450.00 | | 7,250.00 | | 6,851.90 | | 398.10 |
68,870.00 70,570.00 59,839.10 10,730.90

5,950.00 5,950.00 3,648.25 2,301.75

1,500.00 1,500.00 1,500.00 -

[ 76320.00 ][  78,020.00 | | 64,087.35 | | 13,032.65 |

8,840.00 21,340.00 15,354.11 5,085.89

[ 8,840.00 | [ 21,340.00 ] | 15,354.11 | | 5,985.89 |
[ 4540000  45400.00]] 45,304.20 | | 95.80 |
| 1,133,500.00 | [ 1,155,400.00 | | 1,054,714.31 | | 100,685.69 |
[ 73200.00][ 6230000 328,068.05 | | 265,768.05 |
1,000.00 1,000.00 - (1,000.00)
1,000.00 1,000.00 2,621.41 1,621.41
L 2,000.00 | | 2,000.00 | [ 2,621.41 | | 621.41 |
[ 7520000 ][ 64300.00]| 330,689.46 | | 266,389.46 |
| - 1] - 1] (6,613.37)] | (5,613.37)]
1,942 287.73 1,942,287.73 1,942,287.73 -
2,017,487.73  2,006,587.73 2,267,363.82 260,776.09




Schedule of Required Supplementary Information
SCHEDULE OF THE MUNICIPALITY'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY (ASSET)
South Dakota Retirement System

Last 10 Fiscal Years *

2014 2015 2016 2017
Municipality's proportion of the net pension
liability (asset) 0.0168350% 0.0163160% 0.0168442% 0.0157029%
Municipality's proportionate share of net
pension liability (asset) $ (121,289) % (69,201) ¢ 56,898 $ (1,425)

Municipality's covered-employee payroli $ 269,342 $ 271,928 $ 293,355 $ 295788

Municipality's proportionate share of the net
pension liability (asset) as a percentage
of its covered-employee payroll -45.03% -25.45% 19.40% -0.48%

Plan fiduciary net position as a
percentage of the total pension
liability (asset) 107.30% 104.10% 96.89% 100.10%

* The amounts presented for each fiscal year were determined as of the measurement date of the collective net pension liability (asset) which is 6/30 of previous fiscal year.

This schedule is presented to illustrate the requirement to show information for 10 years. However, until a full 10-year trend is compiled,
governments should present information for those years for which information is available.




Schedule of Required Supplementary Information
SCHEDULE OF THE MUNICIPALTY CONTRIBUTIONS
South Dakota Retirement System

Last 10 Fiscal Years

2014 2015 2016 2017
Contractually required contribution $ 18,040 $ 18,0563 $ 19,327 § 19,704
Contribtutions in relation to the
contractually required contribution $ 18,040 $ 18053 $ 19327 $ 19,704
Contribution deficiency (excess) $ - $ - 3 - 3 -

Municipality's covered-employee payroll $275,059  $274,561 $297,170  $304,308

Contributions as a percentage of
covered-employee payroll 6.56% 6.58% 6.50% 6.48%

This schedule is presented to illustrate the requirement to show information for 10 years. However, until a full 10-year trend is compiled,
overnments should present information for those years for which information is available.




Municipality of Philip, SD
Determination of Major Funds
DECEMBER 31, 2017

Assets plus Liabilities plus

Deferred Outflows Deferred Inflows Expenditures/ Exceeds Qualifies as a
Fund Title of Resources of Resources Revenues Expenses 10% 5% Major Fund?
General Fund 2,287,376.40 20,012.58 1,382,782.36 1,054,714.31 N/A N/A Always
Total Governmental Funds 2,287,376.40 20,012.58 1,382,782.36 1,054,714.31

10% of Total Governmental Funds 228,737.64 2,001.26 138,278.24 105,471.43

Enterprise Fund:

Water 2,123,247.38 26,289.63 289,079.06 211,158.13 Yes Yes Yes

Sewer 1,780,5681.22 572,701.81 129,181.72 142,403.06 Yes Yes Yes

Garbage 88,982.51 285.36 70,613.49 66,305.31 Yes Yes Yes
Total Enterprise Funds 3,992,811.11 599,276.80 488,774.27 419,866.50

0

1187.51

* Internal Service Funds are not included in the calculation of Major Funds.

* A major fund must meet BOTH the 10% and 5% criteria for the same column.

* Enterprise funds must include nonoperating revenues and expenses.

* Governmental funds must not include other financing sources and uses.

* The analysis of enterpirse funds should include gains and losses, capital contributions and special items.
* Extraordinary items should NOT be included.

* Transfers in and out should not be included.



MUNICIPALITY OF Philip, 8D
SCHEDULE OF CHANGES IN LONG-TERM DEBT
For the Year Ended December 31, 2017

Long-Term Add Less Long-Term
Debt New Debt Debt
Indebtedness January 1, 2017 Debt Retired December 31, 2017

Governmental Long-Term Debt:

231.01 General Obligation Bonds 826,222.44 - (18,678.05) 807,544.39

237  Other Long-Term Liabilities 23,660.58 22,666.07 (18,928.45) 27,398.20

189  Net Pension Liability 45,518.00 - (45,518.00) -
Enterprise Long-Term Debt:

231.02 Revenue Bonds 576,678.60 - (13,036.69) 563,641.91

237  Other Long-Term Liabilities 13,720.57 11,569.29 (10,976.45) 14,313.41

189  Net Pension Liability 11,380.00 - (11,380.00) -

Total 1,497,180.19 34,235.36 (118,517.64) 1,412,897.91




Revenues:

310 Taxes:
311 General Properly Taxes
312 Airflight Property Tax
313 General Sales and Use Taxes
314 Gross Receipts Business Taxes
315 Amusement Taxes
316 911 Telephone Surcharge
317 Excise Tax
318 Tax Deed Revenue
319 Penalties and Interest

320 Licenses and Permits

330 intergovernmental Revenue:
331 Federal Grants
332 Federal Shared Revenue
333 Federal Payments in Lieu of Taxes
334 State Grants
335 State Shared Revenue:
335.01 Bank Franchise Tax
335.02 Motor Vehicle Commercial
Prorate
335.03 Liguor Tax Reversion
335.04 Motor Vehicle Licenses (5%})
335.06 Fire Insurance
Premiums Reversion
335.07 Liquor License Reversion
335.08 Local Government Highway
and Bridge Fund
335.09 911 Remittances
335.20 Other
336 State Payments in Lieu
of Taxes
338 County Shared Revenue:
338.01 County Road Tax (25%)

338.02 County Highway and Bridge Res

338.03 County Wheel Tax
338.99 Other
339 Other Intergovernmental Revenues

340 Charges for Goods and Services:
341 General Government
342 Public Safety
343 Highways and Streets
344 Sanitation
345 Health
346 Culture and Recreation
347 Ambulance
348 Cemetery
349 Other

350 Fines and Forfeits:
351 Court Fines and Costs
352 Animal Controf Fines
353 Parking Meter Fines
354 Library
359 Other

360 Miscellaneous Revenue:

361 Investment Earnings

362 Rentais

363 Special Assessments

364 Maintenance Assessments

367 Contributions and Donations
from Private Sources

368 Liquor Operating
Agreement Income

369 Cther

385 Aiprot

Total Revenue

MUNICIPALITY OF Philip, SD

STATEMENT OF ACTIVITIES WORKSHEET
For the Year Ended December 31, 2017

Total
Total Adjustments Government How Recorded on Government-Wide
Fund Wide Statement of Activities
Stat t Debit Credit Stat t {suggested)
(426,876.11) 862.90 {3,624.57) (429,637.78) General Revenues-Property Taxes
- - - - Program Revenues - Public Works - Operating/Capital
{537,537.21) - - (637,537.21) General Revenues-Sales Taxes
- - - - General Revenues-Property Taxes
{108.00) - - (108.00) General Revenues-Property Taxes
- - - - General Revenues-Property Taxes
- - - - General Revenues-Property Taxes
{1,560.86) - - (1,560.86) General Revenues-Property Taxes
(423.88) - - (423.88) General Revenues-Property Taxes
(7,635.00) - - (7,635.00) Program Revenues-Charges for Services-Various
- - - - Program Revenue-Operating Grants or Capital Grants
- - - - General Revenues-Grants and Contributions
- - - - General Revenues-Grants and Contributions
(3,000.00) - - (3,000.00) Program Revenue-Operating Grants or Capital Grants
(10,266.55) ~ - (10,266.55) General Revenues-State Shared Revenues
(4,426.57) - - (4,426.57) Program Revenue - Operating - Public Works
(5,061.34) - - (5,061.34) General Revenues-State Shared Revenues
(16,336.11) - - (16,336.11) Program Revenue - Operating - Public Works
- - - - Program Revenue - Operating - Public Works
- - - - General Revenues-State Shared Revenues
(21,106.67) - - (21,106.67) Program Revenue - Operating - Public Works
- - - - Program Revenue - Operating - Public Safety
. - - - Various
- - - - General Revenues-State Shared Revenues
(6,695.38) - - (5,695.38) Program Revenue - Operating - Public Works
{5.90) - - (5.90) Program Revenue - Operating - Public Works
{(2,230.59) - - (2,230.59) Program Revenue - Operating - Public Works
N - - - Various
- - - - General Revenues-Miscellaneous Revenue
- - - - Program Revenue-General Government
- - - - Program Revenue-Public Safety
- - - - Program Revenue-Public Works
{9,799.60) - - (9,799.60) Program Revenue-Public Works
(272.33) - - (272.33) Program Revenue-Health and Welfare
(20,743.81) - - (20,743.81) Program Revenue-Culture and Recreation
- - - - Program Revenue-Health and Welfare
- - - - Program Revenue-Public Works
- - - - Program Revenue-Various
(52.00) - - (52.00) Program Revenue-Charges for Services - Public Safety
- - - - Program Revenue-Charges for Services - Public Safety
(60.00) - - (60.00) Program Revenue-Charges for Services - Public Safety
- - - - Program Revenue-Charges for Services - Public Safety
- - - - Program Revenues-Various
(12,714.99) - - (12,714.99) General Revenue-Unrestricted Investment Earnings
(2,170.00} - - (2,170.00) Program Revenue-Charges for Services-Various
(3,963.56) 22,009.42 (12,007.23) 6,038.63  Program Revenue-Capital-Public Works
- - - - Program Revenue-Capital-Public Works
(237,252.70) - - (237,252.70)  Program Revenue - Various or General Revenue -
Grants and Contributions not Restricted
- - - - Program Revenue-Charges for Serv-Misc Expense
(17,087.62) - - (17,087.62) General Revenue-Miscellaneous
(36,395.58) - - (36,395.58) General Revenue-Misceflaneous
{(1,382,782.36)| | 2287232 || (15,631.80)] [ (1,375,541.84)]




